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Docusign Envelope ID: 6E8A15BF-A562-4D6B-9E45-D5C863FC7F2A

Board of Directors Presentation to Shareholders

Justification for the Recommendation not to
Distribute Dividends

Ladies and Gentlemen, Shareholders,

We appreciate your trust in, and continued support
of, Islamic Arab Insurance Company — SALAMA PJSC.
This presentation is to provide the rationale behind
the Board of Directors’ recommendation not to
distribute dividends for the financial year ended 31
Dec 2024. This decision has been taken after
thorough consideration of the Company’s financial
position, future growth prospects, and strategic
objectives. The reasons behind this recommendation
are as follows:

1) The Company has accumulated losses as of
December 31, 2024

2) There is a deficit in
requirement

relation to Solvency

The above two items
distributing dividend.

prevent Salama from

The decision not to distribute dividends at this time is
a strategic measure aimed at ensuring long-term
shareholder value, financial stability, and sustainable
growth. The Board remains committed to maximizing
returns for shareholders and will continuously assess
future dividend distribution based on financial
performance and market conditions.

We appreciate your understanding and support.
Thank you.

Signed by:

Faluad Al Gassim
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